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WE have delayed the publication of the pre-
sent number, to afford our readers an op-
portunity of perusing the Report of Davip
Mc LAREN, Esq., late Colonial Manager of
the South Australian Company; a copy of
which has been kindly placed at our disposal,
by the Directors. This document will be
prized, not only by the sharcholders of the
Company, of whose affairs it gives so pro-
mising an account, but by all who have in-
terest, either personal or relative, in the colony
of South” Australia, To such it affords a
means of estimating the actual value of any
property they may possess there, and the
measure of success which may be expected
from their efforts to cultivate and improve it.

Since the publication of our last number,
the political party who have so long held the
reins of government have made way for their
more fortunate opponents. What may be the
effect of this change on the condition and
destiny of the British people, time will shew.
‘We have, in this place, no opportunity, had
we the inclination, to discuss a topic upon
which our readers will form very various opin-
jons. As far, however, as the interests of the
Colonial empire are concerned, we are inclined
to hope favourably. In ome point of view,
at least, the alteration caun hardly fail to be
beneficial. We have always disliked the
union, in one and the same person, of the very
distinct offices of Colonial Secretary and
Ministerial Leader of the House of Commons.
Fither of these requires a man of no mean
order of talent; to fill both well would de-
mand giant power, mental and corporeal. The
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noble Lord who recently occupied these situa-
tions, with his acknowledged talents and con-
scientiousness of purpose, was unable to devote
his energies to subjects which he, perhaps,
imperfectly understood, but which yet impera-
tively demanded their exercise. Indeed, th.e
right direction of colonies, so vast in their
extent, so varied in their circumstances, asks
the maximum of attention, even from a man
of genius, devoted from choice to the develop-
ment of their capabilities. Lookat the variety
of means by which they have been obtained ;
—by discovery, by settlement, by conquest,
by purchase,—and planted—Dby individuals,
by companies, by the state; as penal settle-
ments, as commercial depots, as agricultural
fields. Look at the different races, who,
mingled, yet not amalgamated, inhabit them ;
—the European, the Afiican, the Indian,
the Hindoo, the Australian, the New Zea-
lander,—all with their native habits and
prejudices, controlled but not destroyed, by
the various systems under which British Insti-
tutions are administered. Look at the diver-
sities of their climates, their productions, their
resources, their wants, their claims,—and look
at the distances which separate them from
each other, and from our own shores ;—and
say, whether the administrator of the aftairs
of such an empire, can or ought to be the
mouthpiece of a political party, whose cause
he can plead, and whose position he can sus-
tain, only at the expense of millions, 'whose
fate may be sealed by his ignorance or his neg-
lect. But this is not all. He has to oversee
the establishment of new colonies,—to guard
against the cupidity or folly of eager specula-
B
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tion, while giving free cowrse to commercial
enterprise,—to do justice to the original
possessors of the soil, while he encourages and
facilitates the efforts of its new owners,—to
secure the interests of the mother country, by
identifying them with those of the infant
settlement, yet so as not wantonly to abridge
its freedom, or restrict its progress,—to admi-
nister its government with wisdom and econo-
my,—not wasting its resources, nor hurrying
its prosperity ; this is indeed a work worthy
the ambition, and tasking the powers of a
great statesman.,

‘We cannot but congratulate our friends on
the return of Lord Stanley to this high office,
under circumstances which should particularly
fit him to cope with the difficulties which have
arisen in South Australia. To this work he
brings that in which others have been unfor-
tunately too deficient—a thorough knowledge
of the state of the country, whose future
welfare will much depend on his determina-
tion at the present crisis. The attention given
by his lordship to the investigations of the
Parliamentary Committee, from which he
was, we believe, during its whole progress,
only once absent, is a guarantee of his ac-
guaintance with the subject; and without pre-
maturely judging the character of the measures
which he may think proper to adopt, we
have some right to suppose that he will act
with promptitude on the spirit of the resolu-
tions to which he was so distinguished a
party.

SOUTH AUSTRALIAN COMPANY.

A meeting of shareholders was held on Tuesday,
10th August last, to receive from David Me Laren
Esq., late Manager in South Australia, information
upon the Company’s affairs :—

G. F. Angas, Esq. presided, who introduced Mr.
Mec Laren to the meeting, which was numerously
attended. He stated that the Board had conversed
with My, Me Laren, and was satisfied with his state-
ntents ; a similar opportunity would now be offered
to cach gentleman present.

D. Mc LAREN, Esq., after offering his respects to
the meeting, read the following brief’ Report :—

“In thus meeting with the Sharcholders of the
Company, it affords me much pleasure to assure them,
that although there are several circumstances unfa-
vourable in the present position of affairs in South
Australia, and in this country, in relation to that
Colony, T am convinced that the ultimate success of
both the Company and the Colony is secure.

“T arrived in South Australia on 22nd April, 1837,
whieh was about four months atter the Proclamation
of the Province by (Governor Hindmarsh, I left it
on the 11th January last. I have thus seen, almost
from the commencement, the working of that enter-
prise, in the success of which, the shareholders of this
Company are deeply interested. .

«1 shall state very briefly, the situation of the
Company’s affairs when I left the province, availing
myself also of the advices to a date considerably
later, which have just been received; and shall be
happy to answer thereafter, any inquiries which may
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be made, as to those subjects on which more detailed
information is desired.

¢ 1 may be permitted to say, in general terms, that
South Australia is a fine country—the climate is
delightful—not only not injurious to health, but
actually restorative ; and that it appears to me. there
exist there the elements, 1ot only of a prosperous
colony, but eventually of a great nation.

¢ Following the order of subjects observed in the
Annual Reports of the Dirvectors, T shall advert first,
to the Landed Property of the Company, which is
naturally subdivided into Town AND CounTRY
Lannps. It may not be improper, perhaps, to remind
the shareholders of the extent of that property.

“There were held originally 102 Preliminary Land
Orders, cach of which secured one town acre, and
one hundred and thirty-four acrves in the country,
with a priority of choice, in common with the holders
of the other 335 Preliminary Land Orders, but in
preference to all other purchasers. Each of these
Preliminary Land Orders cost originally £81, being
at the rate of 12s. per acre.

¢“J1. TownN Lanbps,

«“The Company were thus entitled to 102 acres of
the Town of Adelaide, in virtue of these Land
Orvders ; and at the public sale of the Town Lands
in the Colony, in March, 1837, they hought 66 additi-
onal acres—becoming thus proprietors of nearly one-
sixth part of the-town,

“The whole of these were selected by thelate Mr.
Samuel Stephens, in March, 1837, previously to my
arrival in the Colony ; with the exception of six acres
reserved, to be afterwards chosen at the harbour of
Port Adelaide.

“ During the year 1840, there were leased to
sundry persons, for terms ot fourteen or twenty-one
years, four and a quarter acres of town land, at an
annual rental of £512, with right of purchase at
various prices, amounting in all to upwards of £5000,
averaging about £1200 per acre. The greater part
of the tenants have built upon these lands, so that
there is a great probability that they will eventually
purchase the frechold; if not, the buildings hecome
the property of the Company. To prevent miscon-
ception, it may be proper to state, that these leases
comprehiend some of the most valuable of the Com-
pany’s Town Lands.

“The valuation of the Town Lands, as appearing
in the Inventory of the 31st October last, was, of
course, greatly under these rates; averaging, even
including these acres, a little above £400 pey acre.—In
consequence of the very unfavourable circumstances
which have occurred since that time, affecting the
financial position of the Colony, it might be necessary,
now to reduce that valuation; but the question of
the extent of that reduction, and even of the necces-
sity of making any reduction at all, must be materi
ally modified by the circumstance of the undisposed
land at the New Port being valued at the samie time,
not as Town Land, but as Country Land, namely, at
£4 per acre, while it may now be fairly considered as
transferable from Country Land to Town Land.

“ During the last year, there was also leased one
acre at thec New Port, at the annual rental of £100,
with a right of purchase during the lease at £1350.

“ By advices from the Colony, on Saturday last,
information has been received of the dishonour of
the greater part of the first Instalment Bills, granted
in payment of the Land hought from the Company
at the New Port ; but as buildings have been erected
on most of these lots, the interests of the Company
are virtually secured.

“The buildings in Adelaide, lately in the course
of crection by the Company, are finished ; and fur-
ther expenditure under that head will not be incurred.
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Some mioderate reduction in the rate of vent for the
houses in town, must be made, in consequence of the
financial circumstances of the Colony ; the rate for-
merly fixed, having been 20 per cent. on the amount
of outlay, (not including the charge as Ground Rent)
which may probably require to be reduced, in some
cases, to 15 per cent,

«The annual Revenue avising from the buildings
in Adelaide,—the Ground Rent of Town Lands,—
the buildings at the New Yort,—including the stipu-
lated allowance from the Government, as a substitute
for toll dues on the road to the New Port, is upwards
of £7000; and exclusive of the wharfage, which will
hle obtained from vessels using the Company’s Wharf
there.

«Jf, Country LANDS.—

“The orginal purchase of Country Lands, as
already mentioned, was 102 Preliminary Land
Orders, each of which entitled the holder to 134
acres, or— . . . . . 13,668 acres

«“The extent of Purchases as Special
Surveys, exclusive of Lyndoch Val-
ley, which was secured in virtue of
30 Preliminary Land Orders, was . 20,000 ,,

<« Other Purchases amount to about . 2,400 .,

36,068 acres
These lands were wholly selected previously to my
leaving the Colony, excepting about 1,300 acres of
the Preliminary Land, and 2,000 acves of the Special
Survey Land, namely—that on the banks of the
Murray, which was not then surveyed.

«] pelieve I may state confidently, that the Land
secured for the Company is fully equal to any in the
Colony, and is pre-eminently well-watered—the
18,000 acres selected as Special Surveys, being re-
markably so—being all contignous—and extending
within twenty miles of Adelaide,—having the advan-
tage of easy access, by a road comparatively level,
but mostly a natiral road—a few miles only having
been artificially formed.

«The valuation of the Country Land, on the 3lst
October last, was £4 per acre, and considering the
acknowledged superiority of the land, in soil,—plen-
tiful supply of water, and general proximity to Ade-
laide; and considering the arrangement actually
concluded, as to leasing Lyndoch Valley, 1 think it
must appear that it has not been over-valued, while
the abandomment of the system of special surveys
must give a great additional value to the Company’s
Country Lands.

“The amount of annual rental of the Country
Lands, at the time I left the Colony, amounted to
about £2000 ; since which time, several leases have
been effected in virtue of arrangements made by me,
which increase the rent-roll by £500 or £600; while
a large proportion of the Country Land is unoccu-
pied, and must eventually yield a handsome revenue.

«J1I.—Frocks AND HERDS—

«The last Annual Report contains a minute ac-
count of the Flocks of the Company, amounting on
the 81st Oct., 1840, to 14,422. I have the satisfac-
tion of stating, from personal inspection, not indeed
of every individual flock, but of the greater part of
the flocks, that they are in excellent condition—under
skilful and careful management—and now that the
Company raise a sufficient supply of wheat, for their
shepherds and servants, generally, I am persuaded,
the flocks will yield a rapidly increasing clear re-
venue to the Company.

«The rate at which the sheep were valued on 31st
October last, was 30s, for wethers, and 35s. for breed-
ing ewes, These rates were fixed immediately after
a sale of 2000 ewes, (decidedly inferior to the Com-
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pany’s) at 35s.; and, by the adviees received from
the Colony, on Saturday last, 200 wethers had been
sold at 33s.—the weight of nine sheep lately killed
for rations, having been 572lbs.—that of the heaviest
having been 80lbs., and the lightest G0lbs.”

“The cattle, as well as the sheep, are depasturing
chiefly on the special survey—denominated the
Streams and Tributaries of the Torrens, (native
name, ¢ Gummaraka” district,) they are in excellent
condition. The Durham Bull, young Comet, is un-
questionably the best in the Colony, and the whole
herd is certainly not surpassed, perhaps I might say,
not equalled in kind, condition, facility of muster,
and general character, by any herd in the province.
I know of none so judiciously, economically, and
effectively managed.

«The valuation on 31st October, was very mode-
rate, say, £10 for cows and heifers—#£5 yearlings—
£2. 10s, calves, ete. There has been rather a want of
a market at Adelaide, but that inconvenience is likely
to be only temporary.

«IV.—THE SHIPPING, WHALING, AND COMMERCIAL
OPERATIONS—

“These may be said to be in the course of final
abandonment.

« After arriving at Sydney, per the schooner ‘John
Pirie,” I endeavoured to sell her, but owing to the
state of matters in Sydney at that time, I could not
effect a sale, but at a decided sacrifice. I leased her
for three months to a party who returned in her to
Adeclaide; and in the engagement, I secured for M.
Giles, as Interim Manager, the liberty to dispose of
her at any period during the lease, on giving one
month’s notice, and gave him instructions to endea-
vour to sell her as speedily, and advantageously as
possible.

«Phe instructions of the Directors, and the wishes
of the Shareholders will be carried into effect as to
the other vessels.

«The valuation of the shipping was the only part
of the general inventories which was made on any
other principle, than the supposed actual value. The
balance of the accounts of the five vessels still unsold,
as they stand in the Ledger, was avowedly inserted in
the inventory of 31st October.

« The ¢ Sarah and Elizabetly is now the only vessel
employed in the whaling trade, and I have no doubt
on her return to port, she will be sold or sent home
according to the orders of the Board.

< The Bay Whaling is understood to be abandoned ;
and the only motive for having continued it solong,
was a conviction, that it atforded the opportunity of
disposing of part of the large stock of oil casks, and
whaling gear, which had been sent out in former
years, less disastrously than it could have been dis-
posed of otherwise. It was one instance of many in
which I had only a choice of evils.

«The Commercial business is wholly abandoned,
excepting as to disposing of the goods on hand, which
will be turned into money as speedily as possible,
consistent with a due regard to the Company’s inte-
rests.

«The only remaining topic of the Company’s
business is,

« T BANKING OPERATIONS—

«The very great importance of these operations is
very obvious ; and from the first they required, and I
hope I may be permitted to say, received, unremitting
attention.  To them the undivided attention of DIr.
Edward Stephens was dirceted, excepting in so far
as the general business of the Company intertered,
which, during the first year or two of our Colonial
operations, was frequently the case owing in part to
my necessary ahsence from Adclaide, and the variety
and urgency of my duties when there. Of late, Mr.






