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VESTEY

PLAN
FOR NORTH

I

CANBERRA, Wed: Discus-

sions are taking place between
Lord Vestey and Mr Johnson,
Minister for the Interior, re-

garding plans for future deve-

lopment of the Northern Ter-
ritory.

Lord Vestey told Mr Johnson

today that his firm would in-

vest huge sums in development
o fthe Territory if the Govern-
ment would give a guarantee of
tenure for large leaseholders
there.

He is seeking an extension of
the Government's policy of
42 years' leasehold tenure,
Lord Vestey will continue his

talks with Mr Johnson tomor-
row on the viewpoint that,
while his company has ex-

pended a large amount of capi-
tal in the Territory, it has only
a small balance of time in the

42 years' limit in which to re-

coup itself.

Leases of most of the Vestey
holdings in the Territory, which

include Wave Hill, Ord River,)

Waterloo, and others in the

chain to Wyndham and Dar-

win, expire in 1964.

Lord Vestey said his company
did not have any definite plans
for development of existing
holdings because of the short
tenure, but when asked if he

would act as agent for the Bri-
tish Government in meat pro-
duction, he said: "I am inter-

ested in anything which will

develop the Northern Terri-
tory."


